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The carbon dioxide (CO2) industry continues to evolve in the US and internationally. Specific to the US, the acquisition of EPCO 

Carbon Dioxide by Air Products and the further purchase of Continental Carbonic by MATHESON have largely taken out most of the 

independent network of CO2 supply to the markets. 

What remains are a few regional independent suppliers, most of whom are not significant producers and suppliers of the 

commodity and largely remain only as resellers. 

The gas companies at large in North America supplied CO2 to the frac trade for decades, until the rapid growth of hydraulic 

fracturing (fracking), at least to a high degree. Fracking has experienced numerous problems, beginning with environmental 

concerns and extending to performance-based issues, where again there is more CO2 being sold essentially as a waterless form of 

frac- and as a means of eliminating problems often associated with such water-based techniques. 

When thinking of CO2 and LNG, from a downstream perspective, a common factor which ties the two together would be sales of 

the gases, along with other industrial gases to the markets at large. On the upstream end of things, historically CO2 was sold in 

significant sums to the markets in North America, predominantly to the Southeast, Southwest, Plains, Rockies, Mid-Atlantic, and 

Alberta markets. CO2 fracs were a matter of course, and a significant part of what was sold for fracturing gas and some oil wells, 

sometimes in conjunction with foam, sand, and other materials. 

Then there is the trend in hydraulic fracking, which is still going strong; however, there is a significant amount of bad press 





the physical properties become ever-more valuable as an energised fluid, and a solvent, for improved frac. This can represent a 

growing market for the gas producers and suppliers; going hand-in-hand with the ultimate product to the market in the form of 

LNG. 

Further to other world markets, I can only imagine the value of CO2 compared to hydraulic fracturing being realised in regions with 

threatened water reserves or disposal issues; thus there lies an opportunity for CO2 market growth globally in conjunction with 

global LNG growth projections. 




